| | COUNCIL COMMUNICATION

AGENDA TITLE: Agcept the Quarterly Tnvestment Account report as required by law
SBS564

MEETING DATE: May 21, 2003

PREPARED BY: Deputy Treasurer

RECOMMENDED ACTION: That the City Council by motion/action accept the
guarterly report of the City of Lodi pooled money
investment account as required by SB564.

BACKGROUND INFORMATION: The investment report is currently included in the

monthly executive report distributed to Council.

SB564 required local agency treasurers {0 submit a.

report on investments at a public meeting. The City
of Lodi has an investment. policy, which is submitted to council for approval on an annual basis. Copies of
the policy are available in the Finance Department. In addition to the quarterly report on investments in the
City of Lodi pooled money investment account, a breakdown Treasury Inventory by type has been included
i a chart format. Also included is the most current report of the Local Agency Summary of Investinent
Diata and the State of California pooled money mvestment account market valuation.

The City of Lodi maintains membership in the California Municipal Treasurers Association and conforms
to guide lines set forth by the CMTA investment report committee. The Finance Department will continue
io inchude the mvestment report monthly as part of the executive report.

FIINDING  None

Vicky McAthie
Fmance Director/Treasurer

L

APPROVED: 4 /;:/ f WAWMW

H.ixon Flykn — City Manager
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Portolic Summary
March 31, 2003
Par fharkat Boak % of Eags in VTR YI®
investments Value Walue Value  Portiobe Yerm BBatuity 386 Sguly, 365 Equiv,
Leical Agetity mvastment Funds 9,900 000,00 £ 800,000.00 &,500,600.00 57.42 ' ' 1 2278 madn
Cartificales of Deposht - Bark 1, 300,000.00 1,300,000:00 1,300,200.00 7.54 208 40 1,845 1,847
PassboniiChecking Acoourds 502370224 5,023,722.24 6,023,72224 28.14 t 1 B.000 o000
Corporate Medium Term Mote 4 020,000,800 1,026,038.40 1,098,344.85 5.81 1 056 48 7.151 7380
invesimants 1T RATTERA 78T TR B4 17,2A2065.90  HOBOD% 79 i 1887 1,893
Tolnt Esrnings - Harch 31 Bonth Ending o Figeal Year Vo Dals '
Currerd Yesr 27 ART ED 24272733
Avurages Dty Balancs 17,133,302.84 15, 292.480.11
Effsctive Rate of Return 4.88% 2.44%
Based on the approved budgst and to ths extent the budget & adhered to, Squidily s aveliable for the next 30 days. Union Bank of Cealifornia is the source of market valustion,
A, L v 42503
Marceliz Madns Cadwallader, Revenue Manager/Depuly Tress.
Portfolip GITY
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Run Dats 03M82003 - 0902 Pit{PRE_P#1) SymRept VH0H



ity of Lodi

Portfolio Management
Portfolio Detalls - lnvestments

Fages 2

March 31, 2003
Aversge  Puchm Brated YIM Daysio  gpasury
frkini g imvesiment # issLser Balance Date Par alus Maricet Yalse ook Yalue  Hale oody's 280 Waturily Degte
Local Agency lvvestment Funds
LAF 100 Lowal Agency invest, Fund 2,000.000.00 2,000,000.00 SLOOOU000 2390 2278 1
LR kieog Loes! Agenoy iy Fund {LPIC) BODD0R.00 900.000.00 FERO000D0 2310 2278 1
) Subtotal and Average 250030000 ) e s kel $300000.00 B0 2.ET8 1
Certificetes of Depost - Bard
WEST s Bank of the Wast L4 2002 190,800.00 100,600.40 ensetne 2220 2220 16 DAMTIR000
B4, &7 Bank of Ametics /TR0 $90,000.00 ezl WHAGDS 10 1300 280 1ZATIAONI
Fai 58 Farrrers & Merchanis TR 1,008,000.00 100000080 LEDGE00D0 1800 1550 25 DAZBR00
108 55 Bank of Lad il e ririn] WEE00 160.000.00 WIHOEN 2080 2080 O D4T2003
Subtotal and Average 1,300,000,00 4,300,000.00 1, 300,500.00 1,3450,000.00 1.818 4%
PassbookiChecking Accounts
BADK 4003 Bank of Arnerics RII2062 187,988, 10 187 858,10 157,988.10 .00 4
4000 Farmars & Marchanis 483873314 483573314 4,_&_3_5,?3;&_.%4 G.000 1
 Supiotal and Averags 491844210 502812224 BBEE T 2 502373224 [0 1
Corporate Medium Term Hote
3EOB2GEY 35 Higgins Capitsl Management, i CB/ZTIR000 102080000 9 026.038.40 1,018,54468 S.280 AsA 1151 48 DE18/2003
Subiots! and Average 1,017.980.74 1,620,000.00 +026,03840 +,018,5404.85 7,451 48
Total Investments and Average 17,133,302.84 172468, 72224 17,248,760.64 17,242,088.90 1.887 7
Portiollo GITY
AL
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City of Lodgi
Paortiolic Management

Page 2
Portfolic Details - Cash
March 31, 2003

Fosarane Purchoge Shated YT Daysio

investment § Issuer Butanze ‘Bate Bar Valus flarket Walus Book Yelue  Hite Moody's 980 Matusity

Total Gash and Investments 17,483.302.54 17,745,222 17, 749,760.84 1T.242.086.50 4,867 5
Porfolo CITY
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City of Lodi
Portiolio Management

s oma Faoe 4
investmeni Activity By Type “
March 1, 2003 through March 31, 2003
Siated  Trensacion Purchanes Saipsiiistoriting
LB ipuasiment #  lasuer Faila Diite o ispodiie or Wiilidrawais Balance
Locel Agancy investment Funds (Monthly Surmwmary)
Saibytatal 8,500,000.00
Leriificates of Depost - Bank
Buhdonal 1,802,080.00
PasshoskiCherking Accounds {Monthily Sumnmary)
BACK 4003 Bank of America E38,925 51 348,781.85
AO00 Farmars b Merchenis 8818082 81 8,356,2588.79
Bubiotsl BAETO0RAS 8748 118 B4 R 00T R
Corporate Mediun Tenm Nols
Subiotal 101834489
Totat 8,857.008.42 745,118.84 17,262,066.50
Bortfolic CITY
AC

Run Date: GSME/R00E - 0802
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City of Lodi
Portiolio Management Pags &
investment Activity Bummary
March 2002 fhrough March 2003

Vinid to Maturity

tanaged Mumbear Hhmber
Honth Burler of Tkl BED 368 Pl of Beciities wf Secunities Farerage Ayerage
el Year Benurities imvasted Eguivatent Ecpdvalent Hate Purchased Smtured { Soid Fiatin Diays to Manrky
March 2062 11 17 21825538 3074 2114 ZEE0 0 1 153 78
Sl 2062 0 23, TEB 45175 2328 2.360 2851 z 3 yxc] 54
Mmy 206y 0 18,601,824.44 2855 2 65 2861 1 1 24

Hing 2082 s} SR E00.78 2786 2807 2780 o 0 144 74
July 2082 8 15,114,3080.20 2.407 2440 2750 1 1 87 28
August 2007 8 17, B SR AR 2IEA 2583 2750 o s} 74 )
Sepimmber 2602 8 12,183 o224 2.430) 2454 2,750 o o 108 24
Cmlober 2502 2] 14837.63682 1.966 804 2850 2 2 @1 =
Movember 2902 8 12028947 82 2.377 2.410 2830 o o ) =
December 2082 g 14,947 808,12 20033 205 2530 1 o 26 23
January 2093 = 14965 501 80 1.787 1732 2310 0 o 20 17
Eglwuary i) B 17,198,142 84 1878 185 230 e 0 75 i1
March 2003 g 17,242 SEB.O0 1 BB7 1883 2.8 a o 78 7
Ayerage 9 16.382,543.08 2.277% 2.309% 2.857 1 1 183 35

Porticlio CITY
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City of Lodi

Portfolio Mlanagement

Page &
Distribution of Investimenis By Type
March 2002 through March 2003
Hiarch gl Blay e oy Auipust September  Uolober Noveinber December  January  Februsry Hasch Averane
investmont Type 2002 a0 gl 2002 20 i 02 2002 008 2 2003 2005 2008 by Perisd
Local Agency mvesiment Funds 68,1 588 670 692 648 83  S8s 507 813 52.1 494 578 574 58.2%
Certificates @fﬁem&g@ - Bank 134 55 68 7778 88 9a 8.3 100 8.2 87 78 75 5.4%
: i 85 273 181 1.2 205 22 2718 341 203 35 352 287 261 24,4%
Corporate Medtum Term Nots 58 42 5.1 88 87 57 283 0 84 7.2 68 58 55 6.4%
ﬁmmemiai ?‘ap&r intei‘e&t Bearing
Fe{i&raii&g&my isgues - Smxpﬁﬂ _____ 58 4.2 5.1 59 1.6%
Treasury Stcwities - Coupon
Mortgage Backed Securilles - L
Bankers Atceptances -Amortizing -
Commercial Paver Dlen. -Aimprtizing
Fedeisl Agsncy Dise, -Aortizing
Treasury Discounts Amortlzlg ) N e
Miscelizneous Discotnts -Senortizing
Fosifolio CITY
AC

Run Date 050672008 - 0802

B {PRE_PMS) Symept V5.0



City of Lodi
Portfolio Management Page 7
interest Earnings Summary
March 31. 2003

Bimreh 24 Month Ending Fiscal Year To Dele
ChHICoupon/Biscount investments:
interast Collecied 3T 2 BN B4
Plis Acorued Irderest at End of Period 7E743 75743
Less Accrued interast at Baginning of Pariod { 3072325 { A B0 2
Less Accrued inferest gt Purchase During Period { 0805 { .00
intersst Eamed during Period 708073 56,055 86
Adpssted by Premivms and Discounis 1 353458 831127
Adiusted by Caglal Galne o Losses 008 oo
Earrdngs during Parlod 80843 TE3BT A2
Pass Through Securltieg:
interest Collacted 06 000
Plus Acsorued interest et End of Perlog ek ] 088
iess Ancrued interest at Beginning of Period { 005 { .00
Less Accruad interest al Purchase During Period { 260, { .00
interest Eamed during Period ow 53 &
Adiusted by Premiums and Discounts ow .00
Adiusted by Caplial Gains o Losses 00 ek g
Earnings turing Period o0 oLs
CashiChecking Sccounts:
irferest Coliected 200 20081408
Flus Acorued interes! at End of Period 5767675 STETH.TE
Less Acoried Interest af Baginning of Period { RS { 92.200.64)
interest Earned during Perlod 1242289 187 36020
Total interest Earned during Perlod 28.453.22 233.418.88
Totsl Adiustments from Premiims and Discounts 183458 #,214.27
Totat Capital Gains or Losses &80 669
Total Earnings during Period 27 48780 242,727,233
PoyHolie SITY
AL

Run Date 0S/08/2003 - 0@ 02 P (PRE_PME) SysnRept VB.01F



BREAKDOWN OF TREASURY INVENTORY
BY TYPE

March 31, 2003

2

Type of Security Amonnt Percent of Portiolio Maximum Maturd
Locsl Agenoy vestment Fund $9.900,000.00 57 412108% Indefinite
Certificates of Depostt ~ Bank £1,300,000.00 7.538876% 5 years
Passbook/Tharciong Accounts 3502372224 28.133830% indafiniie
Corporate Medium Term Nole $1,020,000.00 5.915196% 5 years
Treasury Securities - Coupon 0.500000% & years
Faderal Agency lssues - Coupon (.000000% 8 years

$17.243, 72224 H0.00%

1 .020,000.00 Federal Agenoy lssues -
Corprraie Medium Term Coupon

Note %
&% i

Treasury Securities -
Coupon
¥
$8.600.000.00
$5.023,722.24 Looal Agency Investment
PagshookfCherokdng Fungd
Accounts 7%
8%
$1,5300.000.00
Certificates of Deposit -
Bank
2%
B T Loval Agency investment Fund $9,200,000.00 BCertificates of Depost - Bank §1,300,000.00
8 Passbook/Chercking Accounts 85,023,722.24 8 Corporate Medium Term Mote $1,020,000.00

B Troasury Securities - Coupon Ef¥eliorsl Agency issues - Coupon

—




PHILIP ANGELIDES
TREASURER
STATE OF CALIFORNIA

INVESTMENT DIVISION SELECTED INVESTMENT DATA
ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO
(080 OMITTED)

December 31, 2002

PERCENTAGE
CHANGE FROM
TYPE OF SECURITY AMOUNT PERCENT PRIOR MONTH
Government

Bills $ 497,500 0.88 -1.08
Bonds 0 0 0
Motes 6,902,063 12.28 -1.34
Strips i g ]
Total Governments $ 7,399 563 13.16 -2.42
Federal Agency Coupons $ 4,496,563 8.00 0.83
Certificate of Deposits 8,025 558 14.28 +.01
Bank MNotes 599,985 1.09 +.08
Bankters’ Acceptances 0 ¢ 6
Repurchases 0 a )
Federal Agency Discount Notes 9,103,479 16.19 -1.04
Time Deposits 5,284,195 9.40 -0.82
GNMAs 692 ] 0
Commerical Paper 12,896,422 22.94 +{ 16
FHLMC 6,020 0.01 0
Corporate Bonds 2.371.863 4.23 -£.49
Pooled Loans 6,027,363 10.72 +5.35
G¥ Loans 0 0 0
HReversed Repurchases 0 0 0

Total (ALl Types) $ §6,211,7¢3 106.00

Average Life of Portfolic as of December 31, 2002 is 202 Days

5 Revised December 31, 2002



State of California
Pooled Money Investment Account
Market Valuation

United States Freasury:

Bills 5 497,500,319.42 | $  497,700,488.09 | §  497,730,000.00 NA
Notes 5 6,902,063,171.61 | § 5,901,186, 272 42 _$ 7,012,796,00000 1 § 71,656,680.00
Federal Agency: _ _
3BA 3 347,306,848.95 | § 347258024021 & 345,362,318.48 | § 1,285 4609.75
MBS $ 588,188,334.18 1 & 588,18833418 | § 583,644.905.04 1 % 3,020,300 .94
Bonds $ 3,561.067,560.60 | $  3.560,825902.93 | §  3620503880.75 1§ 41,733,949.97
Floaters $ - 1% - 1§ -~ 18 -
Discouni Notes % §,102,478,914.50 | & 9.126,620217.74 | $ 9,135,684,764 .10 NA
FHLMO PO 5 6,020,055, 14 1 % 6,020,085.14 | & 56053034815 96,772.85
GNIMA 5 691943641 § §91,943.64 | § 812,009.53 3 6,869.31
Bankers Acceptances 3 _ - % - % - NA
Bank Notes % 596.984,777.40 1 § 599,084 77740 | $ 600,061,548.00 | $ 9R2 083 22
CDs _ % 8,025,557,644.16 | § 2,025146,43581 | § 8,027,732,301.60 | § 17.167,108.06
Commercial Papsr $ 1289642164247 | §  12,922,030,368.56 | §  12,927,165,793.35 NA
Comorate: _
Foaters 3 306,814,897 85 | & 355,814,B07.851 % 300,969.25034 | § 819,472.03
Honds 5 1,976,048 90708 1 & 1,875,260,14514 1 § 2,008,258,71545 1 § 28,730,196 .91
Repurchase Agreements| $ - 1% - 1% - NA
Reverse Repurchase 5 - 1% - 18 - 1% -
Time Deposits G 5,284,185,000.00 | § | 5,284, 95;006.00 $ 5,284,105,000.00 NA
A BE & GF Loana % 5,027,362 62664 | 3 8,027 36262664 1 & 6,027,362,626.64 | MNA,
TOTAL 16 56,211,70266258 | § 5626117548756 | § 5648788442576 1§  165498,930.15
Fair Value including Accrued Interest $  56,653,383,355.91

Fepurchase Agresments, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost (1.004029581).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in fhe LAIF valued at $20,080,581.61 or $20,000,000.00 X 1.004029581.
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